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SAFE HARBOUR
The following presentation may include certain “forward-looking statements” within the meaning of the United States Private Litigation Reform Act of 1995 and applicable Canadian Securities Laws.

All statements, other than statements of historical fact, included in the presentation, including, without limitation, statements regarding potential mineralization and reserves, exploration results, and

future plans and objectives of Bond Resources are forward-looking statements. Words such as “expect”, “anticipate”, “estimate”, “may”, “will”, “should”, “intend”, “believe” and other similar

expressions are forward-looking statements. Forward-looking statements are not guarantees of future results and conditions but rather reflect our current views with respect to future events and are

subject to risks, uncertainties, assumptions and other factors, and actual results and future events could differ materially from those anticipated in such statements. There can be no assurance that

such forward-looking statements will prove to be accurate.

Some of the important factors that could cause actual results to differ materially from our expectations are disclosed under the heading “Risk Factors” and elsewhere in documents filed from time to

time with the Canadian provincial securities regulators. We base our forward-looking statements on information currently available to us and we do not assume any obligation to update them, except

as required by law.

An additional Cautionary Note to Investors – In the event that we use certain terms in this presentation, such as “resource”, “measured resource”, “indicated resource” and “inferred resource”. U.S

investors are cautioned that, while such terms are recognized and required by Canadian Securities Laws, the United States Securities and Exchange Commission does not recognize them. Under U.S.

standards, mineralization may not be classified as a “reserve” unless the determination has been made that the mineralization could be economically and legally produced or extracted at the time

the reserve determination has been made. U.S. investors should not assume that all or any part of measured or indicated resources will ever be converted into reserves. In addition, “inferred

resources” have a great amount of uncertainty as to their existence and as to whether they can be mined legally or economically. Accordingly, information concerning descriptions of mineralization in

this presentation may not be comparable to information made public by companies that are subject to the SEC’s Industry Guide 7.

QUALIFIED PERSON

The scientific and technical content and interpretations contained in this presentation have been reviewed, verified and approved by Dr. Criss Capps PhD. P.Geol., an independent consultant to Bond
Resources. Dr. Capps is a Qualified Person as defined in National Instrument 43-101 Standards of Disclosure for Mineral Projects.
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Our mission is to create shareholder value by 

bringing the historic Mary K gold mine into 

production to generate near term cashflow, and 

fund further exploration.
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OWNERSHIP TERMS

Bond Resources has signed an 
L.O.I with the owners of the 
mineral leases and 450 acre 
property

Initial Payment of $500k -
Completed

$9.5M paid out as 50% of 
free cash flow once test 
mining commences

Bond Resources will 
pay $10 million dollars 
for the property

FOR THE PURCHASE OF THE MARY K MINE

1.

4.3.

2.
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LOCATION & ACCESS
USA

Idaho

Grangevill
e

Elk City
Elk City

Mary K Mine  Property

Canada
US

Montana

Elk City is located 33 miles ESE of Grangeville, Idaho. Elk 
City is accessed by a well maintained two lane highway 
(Hwy 14), which follows the south fork of the Clearwater 
River.

The Mary K mine is located approx. 1.6 miles south 
east of the small town of Elk City, Idaho.  

Elk City is approximately 156 miles NNE of Boise, Idaho, 
which is  the state capital.

It is accessible via well maintained roads for 2.7 
miles. Roughly half is paved.
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PROJECT FACTS

Friendly small miners permit process and 
excellent exploration potential on 450 
acre parcel of land

Bulk sampling has been permitted and 
can be extracted from the surface

Conditions of the underground workings are currently 
unknown, but additional development and/or rehabilitation 
is considered straight forward.

Approximately 90% of the gold extracted and 
processed to date is course or visible gold. Simple 
processing of free gold with immediate cash flow

LOCATED IN THE HISTORIC ELK CITY MINING DISCTRICT
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Trace of Mary K Mine workings draped over Google Earth terrain image showing excellent upside 
exploration potential and a 1400ft Strike Length

TRACE MAP OF MARY K MINE
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Schematic Longitudinal Section from Historical Documents from the Mary K Mine (1936)

Reproduced from document shown in Appendix B.  Scale 1’ : 30’  Gold Values based on US$35/oz gold price

While the company believes the historical sampling data shown in the map is reliable, readers are cautioned that a qualified person has not 

completed sufficient work to be able to verify the historical information and therefore the information should not be relied upon.

SCHEMATIC MAP

MAIN LEVEL OF THE MARY K MINE

< 0.3 ounce per ton

0.3 to 0.6 ounce per ton

0.6 to 1 ounce per ton

> 1 ounce per ton

Underground Sample 
Location & Assay Range

Caved Tunnel Section Caved Tunnel Section

To Portal

1100 ft into 
Main 

Tunnel

1625 ft into 
Main Tunnel 

Continued 
below

2000 ft into 
Main 

Tunnel

1625 ft into 
Main Tunnel

West Drift Vein 2 ft wide 
for 80 ft

8 samples taken from Apex 
Ore Shoot below main level 
winze averaged 25.44 oz per 
ton

Stope Width “3ft @ $22.25” 
(0.635 opt)

Stope Width “2.5 ft @ $35” 
(1 opt)

Vein 6ft wide 
for 50 ft

Vein 4 ft wide 
for 110 ft

Vein 6 ft wide for 100 ft
(probable) 

Vein 6 ft wide for 75 ft 
(probable)

E Drift Vein 2 ft wide
for 50 ft 300 ft to prominent 

Surface 
outcroppings Assay 

$28 (0.8 opt)

Vein ranges from 6 to 
7.5 ft wide

Area of 
interest 
shown below

Raise 
access to 
upper 
levels

To Portal 
Main level
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GEOLOGY OF ELK CITY

The Elk City area sits in a metamorphic complex that is adjacent to the Idaho Batholith.  

Aplite dikes and other types of magmatic intrusive rocks thought to be emplaced at the time of the batholith are commonly 

associated with the gold bearing veins

Elk City district trend is roughly 8 miles long and trends in a northwest-southeast direction.

All the large veins trend east-west and are anywhere from 500 to 3,000 feet long. They are en-echelon, meaning they look 

like rungs of a ladder when looking from above
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DEVELOPMENT PLAN

Extraction from surface is permitted. Material will be
stockpiled and then processed once a mill is purchased.
Toll mining is another potential near-term option. This
should generate significant cash flow which is intended
to finance the development and exploration of the
existing workings.

The plan to extract gold mineralization at a rate of 
150 tpd has been delayed until mid-2021 due to the 
Covid disruption. 

Test mining will determine if the observed average bulk
sample grades of 0.6 opt gold are consistent along the
entire strike length of the Mary K Vein at surface.**

**The potential quantity and grade is conceptual in nature, there has been insufficient exploration to define a mineral resources and it is 
uncertain if further exploration will result in the target being delineated as a mineral resource
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DUE DILLIGENCE 

A 500 lb sample from surface returned 0.79 ounce per ton. A 23 kg sample from surface sent to the Bureau Veritas

laboratory in Richmond, B.C. returned 44.3 g/t with a combined gravity and flotation recovery of 96.3%

*** Please refer to Appendix A on page 16 for more details on the Metallurgical report

.
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The bulk sample 

mined from surface 

with a backhoe and 

stockpiled. 

Pilot Plant 

Construction 

Complete.

PROJECT TIMING & PHASES

UG operating 

permit 

received

UG development on the Mary K vein 

commences in mid-2021

Underground Portal 

development 

commences July 1st 

2020

Test Mining rate 

targeted for 150 TPD

Exploration 

Drilling 

Commences on 

June 15th 2020
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Joseph A. Carrabba, 67, Retired Chairman, President and Chief Executive Officer of Cliffs Natural Resources Inc.,
formerly Cleveland Cliffs Inc., from May 2007 to November 2013. Served as Cliffs Natural Resources Inc.’s President
and Chief Executive Officer from 2006 to 2007 and as President and Chief Operating Officer from 2005 to 2006.
Previously served as President and Chief Operating Officer of Diavik Diamond Mines, Inc. from 2003 to 2005.

MANAGEMENT TEAM
JOSEPH A. CARRABBA, President and CEO

QUALIFICATIONS:  

CEO/Executive Management Skills - Experience as former Chairman,
President and Chief Executive Officer of Cliffs Natural Resources Inc. and
other executive management positions noted above.

Operational and Industry Expertise - Operational experience in the
mining industry, including as former President and Chief Operating
Diavik Diamond Officer of Cliffs Natural Resources Inc., former
President and Chief Operating Officer of Mines, Inc. and former General
Manager of Weipa Bauxite Operation of Comalco Aluminum. Awarded a
Bachelor’s Degree in Geology from Capital University and a MBA from
Frostburg State University.

Financial Expertise - Extensive financial management experience in
senior executive roles.

International Experience – extensive senior executive experience
working with multinational mining operations, including with

Cliffs Natural Resources Inc., which has operations in North
America, Australia, Latin America and Asia.

Health, Safety, Environmental and Social Responsibility - serving on
Newmont Operations and Safety Committee and the Environmental
and Social Responsibility Committee and current Chair of
Newmont’s Safety and Sustainability Committee. Current service on
the Safety Committee of Aecon.

Compensation - Experience serving as a member of numerous
Company Leadership Development and Compensation Committees.
Participation in compensation, benefits and related decisions in
senior executive roles. Current Chair of the Compensation
Committee of NioCorp Developments Ltd
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The Honourable Scott Brison joined BMO as Vice-Chair, Investment & Corporate Banking in 2019. As an elected Member of Parliament, Mr. Brison
served the constituency of Kings-Hants (Nova Scotia) who elected him to Canada’s House of Commons seven consecutive times over 21 years. 
During that time he served in government for seven years holding key roles, most recently as President of the Treasury Board and Minister of 
Digital Government from 2015 to 2019, Minister of Public Works and Government Services from 2004 to 2006, and Parliamentary Secretary to the 
Prime Minister with special emphasis on Canada-U.S. relations from 2003 to 2004.

In May 2020, Mr. Brison became Dalhousie University’s eighth chancellor. Mr. Brison is a member of the Trilateral Commission and was named by 
the World Economic Forum of Davos, Switzerland, as one of its "Young Global Leaders." In August 2010, he was awarded the Order of San Carlos by 
Colombian President Álvaro Uribe in recognition of his contributions to the CanadaColombia Free Trade Agreement.

Mr. Brison serves on the board of the Canada-China Business Council, the Dalhousie University Board of Governors, the Macdonald Stewart 
Foundation, CJPAC and previously served as Chairman of SeaFort Capital Inc. Mr. Brison earned a Bachelor of Commerce degree from Dalhousie 
University. He has completed the Global Leadership and Public Policy for the 21st Century Executive Education Program at the Harvard University 
Kennedy School of Government

Mr. Arca is a Chartered Professional Accountant and has been a member of the Canadian Institute of Chartered Professional 
Accountants and British Columbia Institute of Chartered Professional Accountants since 1980. Mr. Arca was a partner with two 
separate public accounting firms from 1996 to December 2005. Mr. Arca has extensive experience dealing with public companies and, 
since 2005, has served as a director of many publicly traded resource companies. Mr. Arca is directly responsible for the corporate, 
regulatory and governance of Starcore along with the daily financial operations of the mine.

MANAGEMENT & DIRECTORS
GARY ARCA, CA, CFA

HON. SCOTT BRISON, DIRECTOR
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DIRECTORS

Ms. Dorward-King, Ph.D, has been a director of the Company since February 18, 2020. Ms. Dorward-King is a senior executive with 25 years of leadership and 
management experience in strategy development and implementation of sustainable development, safety, health and environmental risk management for the 
mining, chemical/agricultural and engineering industries.

She is currently (since June 2019) an Executive Vice-President, Environmental, Social and Governance Strategy with Newmont Goldcorp Corporation 
(“Newmont”) and is a member of Newmont’s Executive Leadership Team. Previously (2013 to 2019) she was an Executive Vice-President, Sustainability and 
External Relations with Newmont. Prior to that, she held several executive positions with Rio Tinto, in South Africa, London, and the United States. Ms. Dorward-
King holds a B.Sc. from Maryville College in Tennessee, and a Ph.D. in Analytical Chemistry from Colorado State University. Ms. Dorward-King is not an employee 
of the Company; and, in her capacity as a director, and member of the Audit Committee, will dedicate approximately 10% of her time to the affairs of the 
Company. Ms. Dorward-King is not subject to any written non-competition and confidentiality agreement with the Company.

ELAIN J. DORWARD-KING, DIRECTOR

Ms. Zamuner holds a Bachelor of Law degree from Laval University and an MBA from the John Molson School of Business (Concordia University). A member 
of the Quebec Bar, Ms. Zamuner has more than 20 years of experience in international and domestic mergers and acquisitions for public and private 
companies. She has extensive experience in managing projects, negotiating deals and providing legal and business advice in a wide range of business 
industries, and is a member of the board of several public companies, providing an advisory role with respect to corporate law, executive compensation and 
corporate governance matters

VALÉRY ZUMNER, DIRECTOR

ROBERT EADIE, DIRECTOR
Mr. Eadie has been a director and President since December 2010, and Chief Executive Officer since March 2018. Mr. Eadie is a self-employed business 
owner, and is currently President, CEO and a director of Starcore International Mines Ltd., a company listed on the Toronto Stock Exchange, since October 
2003. Mr. Eadie is also a director and officer of several publicly traded companies listed on the Venture Exchange and the CSE. Mr. Eadie is not an 
employee of the Company, and, in his capacity as a director and member of the Audit Committee, will dedicate a minimum of 35% of his time to the affairs 
of the Company. Mr. Eadie is not currently subject to any written non-competition and confidentiality agreement with the Company.



16CSE:BJB  |  FSE: 5B1

CAPITAL MARKETS STRUCTURE

Issued and Outstanding 78,647,050

Warrants 4,774,345

Options 555,000

Fully Diluted 83,976,395

AS OF JUNE 10, 2020*
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Appendix A- Metallurgical Summary

The metallurgical program was designed to evaluate the amenability of a 23 kg gold-and-silver-bearing sample to conventional mineral

processing procedures.

• The sample was taken from the surface exposure of the Mary K vein and is currently the best representation of the vein that can be

achieved.

Details of the program steps and conclusions are as follows, summarized/excerpted from the final report provided by BV Minerals: 

• The 23 kg sample was dried, crushed and split into two, 2 kg samples

• One sample was pulverized and assayed for gold by standard 30 g fire assay and a multi-element analysis by ICP-OES/MS.

• Gold averaged 44.32 g/t and silver averaged 16.7 g/t.

• Primary grinding and screen testing were performed on two grind sizes to evaluate the effect of particle size on recovery.

• Two stages of gravity separation were completed: Rougher separation by Knelson Gravity Centrifugal Concentrator, followed by cleaning using hand panning.

Combined gravity and flotation recoveries of 96.3% gold and 72.7% silver were achievable at a grind size of P80 70-90 microns. The 
23 kg test sample assayed 44.3 g/t gold and 16.7 g/t silver prior to processing. 
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• The cleaned concentrate was fire assayed for gold and silver and the cleaner tailings and rougher tailings were

combined and sent for flotation testing.

• The gravity circuit removed 73.2% to 78.5% of the coarse gold into the concentrate, which graded up to 33 kg/t

gold. Silver recovery was 30.1 to 33.2%.

• Kinetic bulk sulphide flotation tests on the gravity tailings were done in five stages.

• Products from each flotation test were assayed for gold and silver, with results indicating that an additional 17.9 to

23% of fine gold was recovered into a sulphide concentrate.

• Most of the gold in the tails was in the first rougher concentrate and graded up to 1kg/t gold.

• The combined gravity plus flotation recovery was >96%, leaving tailings assayed about 1.3g/t gold. Combined silver

recovery was 71.8 to 72.7%.

• The sample was not sensitive to grind size in the range of P80 70-90 microns.

Appendix A- Metallurgical Summary Continued…
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Appendix B- Historical Map

Longitudinal working section of the Mary K workings, November 1936 with sample locations in the “Apex” area.
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CONTACT INFORMATION: ROBERT EADIE : 1-604-602-4935 

WWW.BONDRESOURCES.CA | CSE: BJB | FSE: 5B1

http://www.bondresources.ca/

